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Net capital requirement  
The Company, as a member of FINRA, is subject to the Securities and Exchange Commission Uniform Net Capital 
Rule 15c3-1.  The Company has elected to use the alternative method, permitted by SEC Rule 15c3-1, which 
requires that the Company maintain minimum net capital, as defined, equal to the greater of the minimum dollar net 
capital requirement or 2% of aggregate debit balances arising from customer transactions, as defined. At June 30, 
2025, the Company’s net capital was $41,467,073 which was $40,818,664 in excess of its minimum net capital of 
$648,409. This minimum net capital is based upon the greater of $250,000 or 2% of aggregate debit items arising 
from customer transactions. 


